Intention 
1. Presumptions- two types of Domestic/social and commercial 
2. Todd v. Nicol, Ashton v. Pratt, Rose and Frank Co v. JR Crompton & bros Ltd 

ASK: 
What presumption operated?
Rose & Frank Co v JR Crompton & Bros Ltd did not have a contract and they had a social presumption which wasn’t subject to legal regulations. 
Was it rebutted? If so what evidence? 
It was rebutted, as the agreement was not legally binding, it was intended to be binding in honour only and not intended to create legal obligations. 

Stages of creating a binding contract
· Negotiation 
· [bookmark: _GoBack]Offer 
· Acceptance 
· Intention 
· Consideration 

Chapter 5 question 5 page 118 
· Business tax return within 4 weeks 
· Andrew to receive $1500 
· Delays in tax return 
· Demands $500 extra 
· Andrews sends a cheque of $1500 
· Reminds for the extra $500
He can’t insist on the extra $500, this not an existing contract and there is no exchange of something in value to Mike for the same contract. 

Three types of misrepresentation innocent (Case: Oscar Chess Ltd v. Williams page 144), fraudulent, negligence 

1. Pesmpsons o pes o Dmesiciosl n conmerl

2 Tl Ao P, o sk Co R Gt

st oo

LTt T———
b ol prenpen i v i o g i
vt e s gty i, o o
x b i ot st st cblgors.

S s g o
+ o
+ o
-

Ee———
[ e—
]



