Perpetual 
Inventory increase or decrease 
COGS at time sales/ sales returns 
Gain/ loss 

Periodic 
Inventory DO NOT TOUCH 
Purchases/ purchase return 
COGS @ beginning 
Add purchases 
less Purchase returns
= Balance @ end


Reversing 
ACCRUED 
Prepaids recorded as revenue 


	User 
	Need 
	Power 
	In need but no power to get 

	
	
	
	




4 special journals 
· purchases journal 
· sales journal 
· [bookmark: _GoBack]cash payments journal 
· cash receipts journal
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