Purchase 
Dr Inventory 
Cr cash/ Account payable 
Dr purchase expense 
Cr cash/ account payable 

Purchase return 
Cr inventory 
Dr cash / account payable 

Settle an account payable- if no discount:
Dr Acc Payable
Cr Cash 

If Discount- pays less Better off= A> discount revenue/ discount received/ purchase discount 
Dr Account payable 
Cr Cash 
Cr Discount Revenue 

SALE
Dr Cash/ Account Recievable 
Cr Sales Revenue 
Dr Cash/ Acc Recieveable 
Cr sales Revenue 
Dr COGS 
Cr inventory 

Sales return 
Dr sales return 
Cr Cash/ Account Recievable 
Dr Sales return 
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Purchase
Dr lnventory

Cr cash/ Account payable
Dr purchase expense

r cash/ account payable

Purchase return
Crinventory
Dr cash / account payable

Settlean account payable- i o discount:
Dr Acc Payable
CrCash

IfDiscount- pays lss Better off= A> discount
revenue/ discount received purchase discount
Dr Account payable

CrCash

Cr Discount Revenue.

SALE
Dr Cash/ Account Recevable
Cr Sales Revenue

Dr Cash/ Acc Recleveable
Crsales Revenue

Dr oGS

Crinventory

Sales return
Dr sales return
G Cash/ Account Recievable
Dr Sales return



